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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

Zhengzhou Coal Mining Machinery Group Company Limited
鄭州煤礦機械集團股份有限公司

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock code: 00564)

PRELIMINARY ANNOUNCEMENT ON 2020 ANNUAL RESULTS

This announcement is made by Zhengzhou Coal Mining Machinery Group Company Limited 
(the “Company”) pursuant to Rule 13.09 and Rule 13.10B of the Rules Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the 
Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the 
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The key financial data for 2020 set out in this announcement is the preliminary estimated 
data, which has not been audited by an accounting firm. The specific data disclosed in the 
2020 annual report of the Company shall prevail. Investors are reminded to be aware of the 
investment risks involved.

I. KEY FINANCIAL DATA AND INDICATORS FOR 2020

Unit: RMB in ten thousand

Item

For the 
reporting 

period

For the 
corresponding 

period last year
Increase or 

decrease 
(%)

Total revenue 2,656,879.43 2,572,141.68 3.29
Operating profit 194,381.54 152,937.25 27.10
Total profit 194,125.96 153,007.63 26.87
Net profit attributable to owners of the Company 122,786.85 104,025.32 18.04
Net profit attributable to owners of the Company, 

net of non-recurring gain or loss 171,380.22 82,002.72 108.99
Basic earnings per share (RMB) 0.709 0.600 18.17

Weighted average ROE 9.71% 8.78%
Up by 0.93

percentage point
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Item

As at 
the end of 

the reporting 
period

As at 
the beginning 

of the reporting 
period

Increase or 
decrease

(%)

Total assets 3,363,602.75 2,971,259.85 13.20
Equity attributable to owners of the Company 1,305,004.79 1,223,973.13 6.62
Total share capital (in ten thousand shares) 173,247.14 173,247.14 0
Net assets per share attributable to owners of 

the Company (RMB) 7.53 7.06 6.66

Note: The financial data and indicators above are presented as data in consolidated statements without 

being audited. The actual results in the 2020 annual report of the Company shall prevail.

II. DESCRIPTION OF OPERATING RESULTS AND FINANCIAL POSITION

(1) Operations, financial position and primary factors affecting the operating 
results of the Company during the reporting period

During the reporting period, in respect of the Company’s coal mining machinery 
business, domestic coal production increased by 1.4% on a year-on-year basis 
in 2020. With a steady development momentum maintained, the industry has 
seen rapid improvement in intelligent mine development with enhanced coal 
mine concentration. Meanwhile, as the Company continued to adopt various 
measures to reduce cost, raise efficiency and improve technological competency, 
the Company experienced continuous growth in its revenue and profit from coal 
mining machinery business. In respect of our auto parts business, domestic vehicle 
sales witnessed a marginal decline in 2020 while the production and sales of 
commercial vehicles surged, which spurred the strong growth of the Company’s 
business of core components for commercial vehicle engines. As a result, 
ASIMCO’s maintained its growth in revenue and profit from auto parts business 
in general. Affected by such factors as the continued outbreak of COVID-19 
pandemic overseas and the downward pressure on the global automotive industry, 
the Company’s subsidiary SEG actively responded to the loss for the year with 
business reorganisation and personnel streamlining. Accordingly, provision was 
made for reorganisation costs, which affected the overall results to a certain extent.

In 2020, the Company recorded overall revenue of RMB26,569 mill ion, 
representing a 3.29% increase from that in the corresponding period last year. Net 
profit attributable to owners of the Company amounted to RMB1,228 million, 
representing a 18.04% increase from that in the corresponding period last year. Net 
profit attributable to owners of the Company (net of non-recurring gain or loss) 
amounted to RMB1,714 million, representing a year-on-year increase of 108.99%.
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(2) Reasons for major fluctuations in key accounting data and financial indicators

The Company saw a significant rise in net profit attributable to owners of listed 
company (net of non-recurring gain or loss) in 2020, primarily because non-
recurring gain or loss was RMB-486 million in 2020 with a year-on-year decline 
of 320.65% from that in the corresponding period in 2019. This was chiefly due to 
the partial business reorganisation exercised by SEG, the Company’s subsidiary, 
and the proposed provision for reorganisation cost of RMB758 million, which left 
a considerable impact on the non-recurring gain or loss.

III. RISK REMINDER

(1) Potent ia l  uncertaint ies for the accuracy of the prel iminary results 
announcement

According to the Accounting Standard for Business Enterprises No.8 – Impairment 
of Assets and the requirements under relevant accounting policies, the Company 
organised an impairment test for goodwill after considering the actual business 
operations of its related subsidiaries, the changes in industry and markets and a 
forecast on its future results. Based on preliminary results, the Company proposed 
to provide for goodwill impairment for the related asset groups in the auto parts 
segment in its 2020 annual report, with proposed provision in the amount of 
approximately RMB165 million.

As of the present, the specific amount is yet to be determined over the proposed 
provision for goodwill impairment, with the final amount of such provision subject 
to change and determination upon evaluation and auditing by qualified evaluation 
and auditing institutions engaged in securities and futures. If the ultimate audited 
data falls beyond the range of this preliminary results announcement, the Company 
shall perform the obligation of information disclosure pursuant to relevant 
requirements in a timely manner.

(2) The above financial data for 2020 set out in this announcement merely constitutes 
preliminary estimated data, which has not been audited by an accounting firm and 
may be different from the data disclosed in the 2020 annual report of the Company. 
The specific financial data formally disclosed in the 2020 annual report of the 
Company shall prevail. Investors are reminded to be aware of the investment risks 
involved.

By order of the Board
Zhengzhou Coal Mining Machinery Group Company Limited

Jiao Chengyao
Chairman

Zhengzhou, PRC, 7 March 2021

As at the date of this announcement, the executive directors of the Company are Mr. JIAO 
Chengyao, Mr. JIA Hao, Mr. XIANG Jiayu, Mr. FU Zugang, Mr. WANG Xinying and 
Mr. WANG Bin and the independent non-executive directors are Mr. JIANG Hua, Mr. LI 
Xudong and Mr. CHENG Jinglei.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


